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�� (PLWWHQWLQ� *HVDPWQHQQEHWUDJ� 6W�FNHOXQJ� )LQDQ]LHUXQJVVFKZHOOH�
%HJULIIVEHVWLPPXQJHQ

��� (PLWWHQWLQ� *HVDPWQHQQEHWUDJ� 6W�FNHOXQJ� )RUP� 'LH WRNHQLVLHUWHQ
6FKXOGYHUVFKUHLEXQJHQ GHU :DWFKYHVW $VVHW *PE+� HLQHU *HVHOOVFKDIW PLW
EHVFKUlQNWHU +DIWXQJ QDFK GHP 5HFKW GHU %XQGHVUHSXEOLN 'HXWVFKODQG� HLQJHWUDJHQ
LP +DQGHOVUHJLVWHU EHLP $PWVJHULFKW )UDQNIXUW DP 0DLQ XQWHU GHU 5HJLVWHUQXPPHU
+5% ������ �GLH Ä(PLWWHQWLQ³�� ZHUGHQ LP *HVDPWEHWUDJ YRQ (85 ��������� �LQ
:RUWHQ� (XUR VLHEHQXQGYLHU]LJWDXVHQG�� HLQJHWHLOW LQ ������ �LQ :RUWHQ�
VLHEHQXQGYLHU]LJWDXVHQG� XQWHUHLQDQGHU JOHLFKUDQJLJH 6FKXOGYHUVFKUHLEXQJHQ�
EHJHEHQ �GLH Ä5ROH[ *07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJHQ³�� I�U
GLH�GLHVH�6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ�JHOWHQ�

��� 5�FNDEZLFNOXQJ� 'LH (PLWWHQWLQ LVW EHUHFKWLJW� GHQ (UZHUE GHU 5ROH[ *07 ,, �
%DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJHQ QDFK � ��� II� %*% U�FNDE]XZLFNHOQ� ZHQQ
GLH 5ROH[ *07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJHQ LQQHUKDOE GHV
$QJHERWV]HLWUDXPV �VLHKH =LIIHU ���� QLFKW YROOVWlQGLJ SODW]LHUW ZHUGHQ NRQQWHQ RGHU
ZHQQ GLH DXIJUXQG GHV (UZHUEV YRQ 6FKXOGYHUVFKUHLEXQJHQ YRQ $QOHJHUQ ]X
]DKOHQGHQ =HLFKQXQJVEHWUlJH QLFKW VSlWHVWHQV ELV ]XP (QGH GHV $QJHERWV]HLWUDXPV
]X]�JOLFK HLQHU ]ZHLZ|FKLJHQ $EUHFKQXQJVSKDVH YROOVWlQGLJ DXI GDV LP
=HLFKQXQJVVFKHLQ�DQJHJHEHQH�.RQWR�GHU�(PLWWHQWLQ�HLQJH]DKOW�ZHUGHQ�

��� =DKOVWHOOH� Ä=DKOVWHOOH³ I�U GLH 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJHQ�LVW�GLH�(PLWWHQWLQ�

��� 6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ� Ä6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ³
EH]HLFKQHW�GLH�JHJHQVWlQGOLFKHQ�6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ�

��� 6FKXOGYHUVFKUHLEXQJVLQKDEHU RGHU $QOHJHU� Ä6FKXOGYHUVFKUHLEXQJVLQKDEHU³ RGHU
Ä$QOHJHU³ EH]HLFKQHW MHGHQ ,QKDEHU HLQHU 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJ�

��� %DQNDUEHLWVWDJ� Ä%DQNDUEHLWVWDJ³ LVW HLQ 7DJ� DQ GHP *HVFKlIWVEDQNHQ LQ )UDQNIXUW
JH|IIQHW�KDEHQ�

��� $QJHERWV�=HLWUDXP� ���������� XP ����� 8KU ELV ���������� XP ����� 8KU� 'LH
(PLWWHQWLQ KDW ZlKUHQG GHV $QJHERWV�=HLWUDXPV GDV 5HFKW� GHQ $QJHERWV�=HLWUDXP
HLQ� RGHU PHKUPDOLJ ]X YHUOlQJHUQ RGHU ]X YHUN�U]HQ� (LQH 9HUOlQJHUXQJ RGHU
YRU]HLWLJH %HHQGLJXQJ GHV $QJHERWV]HLWUDXPV ZLUG HQWVSUHFKHQG =LIIHU���� EHNDQQW
JHJHEHQ�

��� )LQDQ]LHUWH 8KUHQ� 'LH (PLWWHQWLQ ZLUG PLW GHQ 0LWWHOQ� GLH VLH DXV GHU $XVJDEH GHU
6FKXOGYHUVFKUHLEXQJHQ�HLQQLPPW��IROJHQGH�8KUHQ

�
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5ROH[�*07�,,����%DWPDQ�	�%DWJLUO

�³)LQDQ]LHUWH�8KUHQ´� HUZHUEHQ�

'LH (PLWWHQWLQ ZLUG I�U GLH )LQDQ]LHUXQJ GHV (UZHUEV GHU )LQDQ]LHUWHQ 8KUHQ NHLQH
(LJHQPLWWHO�HLQVHW]HQ�

�� 7RNHQLVLHUXQJ��=XRUGQXQJ��(UVDW]YHUEULHIXQJ��%HNDQQWPDFKXQJ

��� 5HSUlVHQWDWLRQ GXUFK 5ROH[�%DWPDQ�%DWJLUO��5%%�ͨ7RNHQ� 9RUEHKDOWOLFK GHU
5HJHOXQJHQ LQ =LII����� ZLUG GLH 9HUEULHIXQJ GHU 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJ DXVJHVFKORVVHQ� -HGH 6FKXOGYHUVFKUHLEXQJ ZLUG GXUFK
HLQHQ GHP (5&��� 6WDQGDUG HQWVSUHFKHQGHQ 7RNHQ �MHZHLOV HLQ
Ä5ROH[�%DWPDQ�%DWJLUO��5%%�͟7RNHQ³� LQ HLQHP 6PDUW &RQWUDFW &RQWUDFW
UHSUlVHQWLHUW� GHU DXI HLQHU SHUPLVVLRQHG %ORFNFKDLQ �Ä)LQ; %ORFNFKDLQ³� HUULFKWHW
ZLUG� 'LH )LQ; %ORFNFKDLQ ZLUG DXI GHP (WKHUHXP�3URWRNROO HUULFKWHWHW XQG YRQ GHU
)LQH[LW\ $* �Ä),1(;,7<³� EHWULHEHQ� (LQH SHUPLVVLRQHG %ORFNFKDLQ LVW HLQH
%ORFNFKDLQ ]X GHU QXU EHVWLPPWH� YRQ GHU (PLWWHQWLQ YRUDE ]XJHODVVHQH 3HUVRQHQ
=XJDQJ KDEHQ� 9RUDXVVHW]XQJ ]XU =XODVVXQJ LVW XQWHU DQGHUHP HLQH HUIROJUHLFKH
,GHQWLIL]LHUXQJ�GHU�MHZHLOLJHQ�3HUVRQ�QDFK�GHP�*HOGZlVFKHJHVHW]�

��� =XRUGQXQJ� 'LH HLQGHXWLJH =XRUGQXQJ HLQHV 5ROH[�%DWPDQ�%DWJLUO��5%%�͟7RNHQ DQ
HLQHQ 6FKXOGYHUVFKUHLEXQJVLQKDEHU HUIROJW GXUFK GHQ |IIHQWOLFKHQ NU\SWRJUDILVFKHQ
6FKO�VVHO GHV 6FKXOGYHUVFKUHLEXQJVLQKDEHUV� GXUFK GHQ GHU
6FKXOGYHUVFKUHLEXQJVLQKDEHU DXI GHU )LQ; %ORFNFKDLQ LQGLYLGXDOLVLHUW ZLUG �Ä3XEOLF
.H\³�� XQG GLH 7UDQVDNWLRQVKLVWRULH� 'LH )LQ; %ORFNFKDLQ GLHQW GDEHL DOV
QDFKYROO]LHKEDUH 'DWHQEDQN I�U GLH =XRUGQXQJ GHU ,QKDEHUVFKDIW DQ GHQ
6FKXOGYHUVFKUHLEXQJHQ� GLH GXUFK GLH 5ROH[�%DWPDQ�%DWJLUO��5%%�͟7RNHQ
UHSUlVHQWLHUW ZHUGHQ� ),1(;,7< ZLUG HLQ 5HJLVWHU I�KUHQ� DXV GHP GLH =XRUGQXQJ GHU
3XEOLF�.H\V�]X�GHQ�MHZHLOLJHQ�6FKXOGYHUVFKUHLEXQJVLQKDEHUQ�HUVLFKWOLFK�LVW�

6RODQJH GLH =XRUGQXQJ GHU ,QKDEHUVFKDIW DQ GHQ 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJHQ GXUFK GHQ 5ROH[�%DWPDQ�%DWJLUO��5%%�͟7RNHQ
QDFKJHZLHVHQ ZLUG� LVW GLH (PLWWHQWLQ QXU JHJHQ�EHU GHQ ,QKDEHUQ YRQ
5ROH[�%DWPDQ�%DWJLUO��5%%�͟7RNHQ ]XU /HLVWXQJ DXV GHQ 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJHQ EHUHFKWLJW XQG YHUSIOLFKWHW� $X�HUGHP ZLUG GLH
(PLWWHQWLQ GXUFK /HLVWXQJ DQ GLH ,QKDEHU YRQ 5ROH[�%DWPDQ�%DWJLUO��5%%�͟7RNHQ YRQ
GHQ /HLVWXQJVYHUSIOLFKWXQJHQ XQWHU GLHVHQ 6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ
GHUJHVWDOW EHIUHLW� GDVV GLH /HLVWXQJ DXI GLH 5ROH[�%DWPDQ�%DWJLUO��5%%�͟7RNHQ DOV
/HLVWXQJ DXI GLH GXUFK GHQ MHZHLOLJHQ 5ROH[�%DWPDQ�%DWJLUO��5%%�͟7RNHQ
UHSUlVHQWLHUWH 5ROH[ *07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJ JLOW� GDV JLOW
DXFK GDQQ� ZHQQ GHU ,QKDEHU GHU EHWUHIIHQGHQ 5ROH[�%DWPDQ�%DWJLUO��5%%�͟7RNHQ

�
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QLFKW ]XJOHLFK ,QKDEHU GHU 6FKXOGYHUVFKUHLEXQJHQ LVW� GLH YRQ GLHVHQ 7RNHQ
UHSUlVHQWLHUW�ZHUGHQ�

��� bQGHUXQJ GHV 1DFKZHLVV\VWHPV� 'LH (PLWWHQWLQ EHKlOW VLFK YRU� GLH =XRUGQXQJ GHU
,QKDEHUVFKDIW DQ GHQ 5ROH[ *07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJHQ GXUFK
GLH 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ MHGHU]HLW GXUFK HLQ DQGHUHV JHHLJQHWHV
1DFKZHLVV\VWHP� GDV HLQH QDFKYROO]LHKEDUH =XRUGQXQJ GHU ,QKDEHUVFKDIW DQ GHQ
5ROH[ *07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJHQ HUODXEW� ]X HUVHW]HQ� 'LHV
JLOW LQVEHVRQGHUH DXFK I�U GHQ )DOO� GDVV GDV 3URWRNROO GHU )LQ; %ORFNFKDLQ
ZHLWHUHQWZLFNHOW ZLUG XQG LQ GHU )ROJH XQWHUVFKLHGOLFKH 9HUVLRQHQ GHV 3URWRNROOV
SDUDOOHO H[LVWLHUHQ� 'LH (PLWWHQWLQ LVW EHUHFKWLJW� GLH GDI�U QRWZHQGLJHQ XQG
]ZHFNPl�LJHQ bQGHUXQJHQ DQ GHQ 6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ YRU]XQHKPHQ�
'LHV EH]LHKW VLFK LQVEHVRQGHUH DXI bQGHUXQJHQ YRQ
6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ� GLH GLH VFKXOGEHIUHLHQGH /HLVWXQJ GXUFK GLH
(PLWWHQWLQ� GLH hEHUWUDJXQJ GHU 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJHQ RGHU GLH QDFKYROO]LHKEDUH =XRUGQXQJ YRQ GHUHQ
,QKDEHUVFKDIW EHWUHIIHQ� 'LH 6FKXOGYHUVFKUHLEXQJVLQKDEHU VWLPPHQ HLQHU
HQWVSUHFKHQGHQ�bQGHUXQJ�DQ�GHQ�6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ�KLHUPLW�]X�

��� .RQYHQWLRQHOOH 9HUEULHIXQJ� $OV DOWHUQDWLYHV 1DFKZHLVV\VWHP NRPPW LQVEHVRQGHUH
DXFK GLH NRQYHQWLRQHOOH 9HUEULHIXQJ XQG 9HUZDKUXQJ GHU 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJHQ LQ %HWUDFKW �Ä(UVDW]YHUEULHIXQJ³�� ,Q GLHVHP )DOO
ZHUGHQ GLH 5ROH[ *07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJHQ ]XU *lQ]H
GXUFK HLQH YHUlQGHUEDUH 6DPPHOXUNXQGH JHPl� ���D 'HSRWJHVHW] �GLH
Ä6DPPHOXUNXQGH³� YHUEULHIW� (LQ]HOXUNXQGHQ ZHUGHQ QLFKW DXVJHJHEHQ� 'LH
6DPPHOXUNXQGH LVW GDKHU HLQH 'DXHU�*OREDOXUNXQGH JHPl� ���D $EV��� 6� � �� +6
'HSRWJHVHW]� -HGHP $QOHJHU VWHKHQ EHL HLQHU (UVDW]YHUEULHIXQJ 0LWHLJHQWXPVDQWHLOH
DQ GHU 6DPPHOXUNXQGH ]X� GLH VHLQHP $QWHLO DQ GHU 6XPPH GHU 1HQQEHWUlJH DOOHU YRQ
GHU (PLWWHQWLQ DXVJHJHEHQHQ XQG QLFKW �L� I�U NUDIWORV HUNOlUWHQ� �LL� DQ GLH (PLWWHQWLQ
]XU�FNJHJHEHQHQ RGHU �LLL� JHN�QGLJWHQ 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJHQ HQWVSUHFKHQ� 'LH 6DPPHOXUNXQGH ZLUG LP )DOOH HLQHU
(UVDW]YHUEULHIXQJ I�U GLH 'DXHU GHU /DXI]HLW GHU 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJHQ�YRQ�GHU�&OHDUVWUHDP�%DQNLQJ�$*�YHUZDKUW�

��� %HNDQQWPDFKXQJHQ� (LQH bQGHUXQJ GHV 1DFKZHLVV\VWHPV VRZLH GLH HQWVSUHFKHQGHQ
$QSDVVXQJHQ DQ GHQ 6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ ZHUGHQ GHQ
6FKXOGYHUVFKUHLEXQJVLQKDEHUQ VFKULIWOLFK� SHU (�0DLO RGHU GXUFK 9HU|IIHQWOLFKXQJ DXI
GHU�:HEVLWH�ZZZ�ZDWFKYHVW�FRP�EHNDQQWJHJHEHQ�

�� (PLVVLRQ��hEHUWUDJXQJ��3ULYDWH�.H\��9HUZDKUXQJ

��� (PLVVLRQ GHU 6FKXOGYHUVFKUHLEXQJHQ� $XVJDEH GHU
5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ� 'LH (PLWWHQWLQ JLEW QDFK $EODXI GHV

�
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$QJHERWV�=HLWUDXPV GLH 5ROH[ *07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJHQ
DXV� I�U GLH GHU MHZHLOLJH 6FKXOGYHUVFKUHLEXQJVLQKDEHU GHQ DXI LKQ HQWIDOOHQGHQ
1HQQEHWUDJ DXI HLQ LP =HLFKQXQJVVFKHLQ EHQDQQWHV .RQWR HLQJH]DKOW KDW� XQG
�EHUWUlJW GLH HQWVSUHFKHQGH $Q]DKO 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ LQQHUKDOE YRQ
]ZDQ]LJ ���� %DQNDUEHLWVWDJHQ DQ GHQ GHP 6FKXOGYHUVFKUHLEXQJVLQKDEHU
]XJHRUGQHWHQ 3XEOLF .H\ DXI GHU )LQ; %ORFNFKDLQ� 'LH $XVJDEH GHU
5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ JLOW DOV HUIROJW� ZHQQ GLH WHFKQLVFKH hEHUWUDJXQJ
GHU 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ LQ PLQGHVWHQV ]Z|OI ����
DXIHLQDQGHUIROJHQGHQ %O|FNHQ DXI GHU )LQ; %ORFNFKDLQ QDFK GHP %ORFN� GHU HUVWPDOV
GLH�hEHUWUDJXQJ�DXI�GHU�)LQ;�%ORFNFKDLQ�DXVZHLVW��QDFKJHZLHVHQ�ZHUGHQ�NDQQ�

��� hEHUWUDJEDUNHLW�

����� 6RODQJH GLH =XRUGQXQJ GHU ,QKDEHUVFKDIW DQ GHQ 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJHQ GXUFK GLH 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ
QDFKJHZLHVHQ ZLUG �DOVR NHLQH bQGHUXQJ GHV 1DFKZHLVV\VWHPV JHPl�
=LII����� GHU 6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ HUIROJW LVW�� N|QQHQ GLH 5ROH[
*07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJHQ DXVVFKOLH�OLFK LP :HJH
GHU $EWUHWXQJ �G�K� XQWHU (LQVFKOXVV VlPWOLFKHU 5HFKWH XQG 3IOLFKWHQ DXV
GLHVHQ 6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ� ZLH VLH ]XP =HLWSXQNW GHU
hEHUWUDJXQJ JHOWHQ� XQG QXU PLW =XVWLPPXQJ GHU (PLWWHQWLQ� �EHUWUDJHQ
ZHUGHQ�

����� (LQH hEHUWUDJXQJ LVW MHGRFK XQ]XOlVVLJ� ZHQQ HLQ
6FKXOGYHUVFKUHLEXQJVLQKDEHU ZHQLJHU DOV ��� 6FKXOGYHUVFKUHLEXQJHQ
�EHUWUDJHQ ZLOO RGHU ZHQQ HU LQ )ROJH HLQHU hEHUWDJXQJ ZHQLJHU DOV ���
6FKXOGYHUVFKUHLEXQJHQ KlOW� HV VHL GHQQ� HU KlOW LQ )ROJH GHU hEHUWUDJXQJ JDU
NHLQH 6FKXOGYHUVFKUHLEXQJHQ PHKU� 'LH WHLOZHLVH hEHUWUDJXQJ YRQ 5HFKWHQ
XQG�RGHU�3IOLFKWHQ�DXV�HLQHU�6FKXOGYHUVFKUHLEXQJ�LVW�QLFKW�]XOlVVLJ�

'LH (PLWWHQWLQ VWLPPW KLHUPLW YRUEHKDOWORV MHGHU $EWUHWXQJ ]X� GLH QLFKW
XQ]XOlVVLJ LP 6LQQH GLHVHU =LII� ����� LVW XQG GLH ]XJXQVWHQ HLQHV
$EWUHWXQJVHPSIlQJHUV HUIROJW� GHU VLFK QDFK GHP *HOGZlVFKHJHVHW]
LGHQWLIL]LHUW�KDW��MHZHLOV�HLQ�Ä%HVWlWLJWHU�(UZHUEHU³��

����� (LQH $EWUHWXQJ LVW ]XGHP QXU GDQQ ZLUNVDP� ZHQQ GLH WHFKQLVFKH hEHUWUDJXQJ
GHV 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ DQ GHQ MHZHLOLJHQ %HVWlWLJWHQ
(UZHUEHU HUIROJW LVW XQG LQ PLQGHVWHQV ]Z|OI ���� DXIHLQDQGHUIROJHQGHQ
%O|FNHQ DXI GHU )LQ; %ORFNFKDLQ QDFK GHP %ORFN� GHU HUVWPDOV GLH
hEHUWUDJXQJ GHV EHWUHIIHQGHQ 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ DXVZHLVW�
QDFKJHZLHVHQ�ZHUGHQ�NDQQ�

����� 0LW HUIROJWHU $EWUHWXQJ VLQG GLH 6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ I�U GHQ
$EWUHWXQJVHPSIlQJHU YHUELQGOLFK� 'HU ELVKHULJH ,QKDEHU GHU DEJHWUHWHQHQ

�
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6FKXOGYHUVFKUHLEXQJ YHUOLHUW VHLQH 5HFKWH DXV GHU DEJHWUHWHQHQ
6FKXOGYHUVFKUHLEXQJ�XQG�ZLUG�YRQ�VHLQHQ�9HUSIOLFKWXQJHQ�IUHL�

����� )�U GHQ )DOO HLQHU (UVDW]YHUEULHIXQJ HUIROJW GLH hEHUWUDJXQJ GHV
(LJHQWXPVUHFKWV DQ GHQ YHUEULHIWHQ 6FKXOGYHUVFKUHLEXQJHQ GXUFK GHUHQ
hEHUJDEH LP UHFKWOLFKHQ 6LQQH� G�K� GXUFK %HVLW]DQZHLVXQJ DQ GHQ 9HUZDKUHU
GHU 6DPPHOXUNXQGH� 'LH %HVLW]DQZHLVXQJHQ WUHWHQ QDFK DX�HQ GXUFK
'HSRWEXFKXQJHQ�LQ�(UVFKHLQXQJ�

��� 3ULYDWH .H\� 'LH PDWHULHOOH %HUHFKWLJXQJ GHU 6FKXOGYHUVFKUHLEXQJVLQKDEHU DQ GHU
EHWUHIIHQGHQ 5ROH[ *07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJ ZLUG GXUFK GLH
=XRUGQXQJ HLQHV JHKHLPHQ =XJDQJVVFKO�VVHOV �Ä3ULYDWH .H\³� QDFKJHZLHVHQ� ,Q
=ZHLIHOVIlOOHQ NDQQ GHU 1DFKZHLV GHU PDWHULHOOHQ %HUHFKWLJXQJ GHU
6FKXOGYHUVFKUHLEXQJVLQKDEHU DQ GHU EHWUHIIHQGHQ 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJ DXVQDKPVZHLVH DXFK DXI DQGHUH JHHLJQHWH :HLVH HUEUDFKW
ZHUGHQ�

��� 9HUZDKUXQJ GHV 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ� (V LVW EHDEVLFKWLJW� GDVV GLH
),1(;,7< GHQ 6FKXOGYHUVFKUHLEXQJVLQKDEHUQ HLQH WHFKQLVFKH /|VXQJ ]XU
(LJHQYHUZDKUXQJ E]Z� �VLFKHUXQJ GHU 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ �Ä:DOOHW³�
]XU 9 HUI�JXQJ VWHOOW� 'D]X EHGDUI HV GHV $EVFKOXVVHV HLQHV HQWVSUHFKHQGHQ
1XW]XQJVYHUWUDJHV �Ä1XW]XQJVYHUWUDJ³� ]ZLVFKHQ ),1(;,7< XQG GHP MHZHLOLJHQ
6FKXOGYHUVFKUHLEXQJVLQKDEHU�

��� %HHQGLJXQJ�GHV�DXI�GLH�9HUZDKUXQJ�EH]RJHQHQ�1XW]XQJVYHUWUDJHV�PLW�),1(;,7<�

����� (LQH %HHQGLJXQJ GHV 1XW]XQJVYHUWUDJHV OlVVW GLH
6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ�XQEHU�KUW�

����� (V ZLUG GDUDXI KLQJHZLHVHQ� GDVV HLQH hEHUWUDJEDUNHLW GHU
5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ QXU DXI GHU )LQ; %ORFNFKDLQ P|JOLFK LVW�
(LQH %HHQGLJXQJ GHV 1XW]XQJVYHUWUDJHV GXUFK GHQ
6FKXOGYHUVFKUHLEXQJVLQKDEHU NDQQ GDKHU GD]X I�KUHQ� GDVV GLH
5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ ]HLWZHLVH RGHU GDXHUKDIW QLFKW PHKU
�EHUWUDJEDU XQG QLFKW PHKU KDQGHOEDU VLQG XQG GDVV GHU
6FKXOGYHUVFKUHLEXQJVLQKDEHU NHLQHQ =XJDQJ PHKU ]X GHQ
5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ�KDW��$XI�=LII������ZLUG�KLQJHZLHVHQ�

����� ,Q %H]XJ DXI GLH %HHQGLJXQJ GHV 1XW]XQJVYHUWUDJHV JHOWHQ GLH =LII����� XQG
����HQWVSUHFKHQG�

�� =LQVHQ

'LH�6FKXOGYHUVFKUHLEXQJHQ�VLQG�XQYHU]LQVW�

�
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�� /DXI]HLW��.�QGLJXQJ

��� /DXI]HLW� 'LH /DXI]HLW GHU 5ROH[ *07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJHQ
EHJLQQW DP ���������� �GHU Ä/DXI]HLWEHJLQQ³� XQG HQGHW VSlWHVWHQV QDFK $EODXI YRQ
� -DKUHQ QDFK /DXI]HLWEHJLQQ� 'LH (PLWWHQWLQ KDW GDV 5HFKW� GLH /DXI]HLW HLQPDOLJ XP
ELV ]X �� 0RQDWH ]X YHUOlQJHUQ� 'LH (PLWWHQWLQ LVW EHUHFKWLJW� GLH )LQDQ]LHUWH 8KU
ZlKUHQG GHU /DXI]HLW ]X YHUlX�HUQ� 0LW 9HUlX�HUXQJ GHU )LQDQ]LHUWHQ 8KU HQGHW GLH
/DXI]HLW�HEHQIDOOV�

Ä9HUlX�HUXQJ³ PHLQW GLH YROOVWlQGLJH hEHUWUDJXQJ GHV (LJHQWXPV DQ GHU
)LQDQ]LHUWHQ�8KU�DXI�HLQHQ�'ULWWHQ�

'DV (QGH GHU /DXI]HLW GXUFK =HLWDEODXI RGHU GXUFK 9HUlX�HUXQJ ZLUG LP )ROJHQGHQ
DOV�Ä/DXI]HLWHQGH³�EH]HLFKQHW�

��� .�QGLJXQJVUHFKW GHU 6FKXOGYHUVFKUHLEXQJVLQKDEHU� (LQH RUGHQWOLFKH .�QGLJXQJ GHU
6FKXOGYHUVFKUHLEXQJHQ LVW QLFKW P|JOLFK� 'DV 5HFKW ]XU DX�HURUGHQWOLFKHQ .�QGLJXQJ
DXV ZLFKWLJHP *UXQG EOHLEW KLHUYRQ XQEHU�KUW� (LQ ZLFKWLJHU *UXQG OLHJW I�U HLQHQ
6FKXOGYHUVFKUHLEXQJVLQKDEHU�LQVEHVRQGHUH�YRU��ZHQQ

����� GLH (PLWWHQWLQ PLW GHU 5�FN]DKOXQJ HLQHU 6FKXOGYHUVFKUHLEXQJ GHV
6FKXOGYHUVFKUHLEXQJVLQKDEHUV RGHU GHP %HWUDJ HLQHU P|JOLFKHQ %HWHLOLJXQJ
GHV $QOHJHUV DQ HLQHP 9HUlX�HUXQJVJHZLQQ �VLHKH =LII������� GHU
6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ� OlQJHU DOV �� %DQNDUEHLWVWDJH QDFK
)lOOLJNHLW LQ 9HU]XJ LVW� HLQ .�QGLJXQJVUHFKW EHVWHKW LQ GLHVHP )DOO DOOHUGLQJV
QLFKW� ZHQQ XQG VRZHLW GLH (PLWWHQWLQ DXIJUXQG GHV 5DQJU�FNWULWWV JHPl�
=LII��� QLFKW ]XU =DKOXQJ YHUSIOLFKWHW LVW E]Z� GLH 6FKXOGYHUVFKUHLEXQJVLQKDEHU
LKUH�$QVSU�FKH�QLFKW�JHOWHQG�PDFKHQ�G�UIHQ�

����� GLH (PLWWHQWLQ GLH (UI�OOXQJ HLQHU DQGHUHQ ZHVHQWOLFKHQ 9HUSIOLFKWXQJ DXV GHQ
6FKXOGYHUVFKUHLEXQJHQ VFKXOGKDIW QLFKW RGHU QLFKW YROOVWlQGLJ HUI�OOW XQG GLHVH
1LFKWHUI�OOXQJ OlQJHU DOV �� %DQNDUEHLWVWDJH IRUWGDXHUW� QDFKGHP GLH
(PLWWHQWLQ KLHU�EHU HLQH %HQDFKULFKWLJXQJ YRQ GHP
6FKXOGYHUVFKUHLEXQJVLQKDEHU�HUKDOWHQ�KDW�

����� GLH (PLWWHQWLQ LKUH =DKOXQJHQ HLQVWHOOW RGHU LKUH =DKOXQJVXQIlKLJNHLW
DOOJHPHLQ EHNDQQW JLEW RGHU LKUHQ *OlXELJHUQ HLQH DOOJHPHLQH 5HJHOXQJ ]XU
%H]DKOXQJ�LKUHU�6FKXOGHQ�DQELHWHW��RGHU

����� HLQ *HULFKW HLQ ,QVROYHQ]YHUIDKUHQ �EHU GDV 9HUP|JHQ GHU (PLWWHQWLQ HU|IIQHW
RGHU ZHQQ GLH (U|IIQXQJ HLQHV ,QVROYHQ]YHUIDKUHQV PDQJHOV 0DVVH
DEJHZLHVHQ�ZLUG�

��� .�QGLJXQJVUHFKW GHU (PLWWHQWLQ� )DOOV GLH (PLWWHQWLQ DOV )ROJH HLQHU bQGHUXQJ RGHU
(UJlQ]XQJ GHU VWHXHUUHFKWOLFKHQ RGHU DXIVLFKWVUHFKWOLFKHQ 9RUVFKULIWHQ LQ GHU

�
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%XQGHVUHSXEOLN 'HXWVFKODQG RGHU DOV )ROJH HLQHU bQGHUXQJ RGHU (UJlQ]XQJ GHU
$QZHQGXQJ ]XU =DKOXQJ YRQ ]XVlW]OLFKHQ %HWUlJHQ YHUSIOLFKWHW LVW� XQG GLH (PLWWHQWLQ
GLHVH 9HUSIOLFKWXQJ QLFKW GXUFK LKU ]XPXWEDUH 0D�QDKPHQ YHUPHLGHQ NDQQ� LVW GLH
(PLWWHQWLQ EHUHFKWLJW� GLH 5ROH[ *07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJHQ
LQVJHVDPW� MHGRFK QLFKW WHLOZHLVH� YRU]HLWLJ ]X N�QGLJHQ XQG ]XP 1HQQZHUW
]XU�FN]X]DKOHQ�

�� %HWHLOLJXQJ�DQ�9HUlX�HUXQJVJHZLQQHQ��(UIROJVEHWHLOLJXQJ��5�FN]DKOXQJ

��� *UXQGVDW] GHU %HWHLOLJXQJ DQ 9HUlX�HUXQJVJHZLQQHQ DP /DXI]HLWHQGH� ,P )DOOH HLQHU
9HUlX�HUXQJ GHU )LQDQ]LHUWHQ 8KUHQ VLQG GLH 6FKXOGYHUVFKUHLEXQJVLQKDEHU DQ GHQ
9HUlX�HUXQJVJHZLQQHQ�QDFK�0D�JDEH�GHU�QDFKIROJHQGHQ�5HJHOXQJHQ�EHWHLOLJW�

��� 9HUlX�HUXQJV�EHUVFKXVV� Ä9HUlX�HUXQJV�EHUVFKXVV³ LVW GHU DXV GHU 9HUlX�HUXQJ
GHU )LQDQ]LHUWHQ 8KUHQ HU]LHOWH .DXISUHLV �DE]JO� GHU JJI� DQIDOOHQGHQ JHVHW]OLFKHQ
8PVDW]VWHXHU�� DE]�JOLFK

����� GHU YRQ GHU (PLWWHQWLQ ]X WUDJHQGHQ 9HUlX�HUXQJVNRVWHQ� G�K� .RVWHQ�
*HE�KUHQ RGHU VRQVWLJHQ $XIZHQGXQJHQ� GLH LP =XVDPPHQKDQJ PLW GHU
9HUlX�HUXQJ GHU )LQDQ]LHUWHQ 8KUHQ HQWVWDQGHQ VLQG �GLH
Ä9HUlX�HUXQJVNRVWHQ³���KLHUXQWHU�N|QQHQ�LQVEHVRQGHUH IDOOHQ�

������� 6WHXHUQ�XQG�|IIHQWOLFKH�$EJDEHQ�

������� 3URYLVLRQHQ�XQG�YHUJOHLFKEDUH�.RVWHQ�

������� .RVWHQ I�U GLH %HDXIWUDJXQJ H[WHUQHU %HUDWHU� ]�%� 5HFKWVDQZlOWH�
*XWDFKWHU��6WHXHUEHUDWHU�

����� GHU HQGIlOOLJHQ 0DQDJHPHQWJHE�KU GHU (PLWWHQWLQ LQ +|KH YRQ �� S�D�
EH]RJHQ�DXI�GHQ�*HVDPWQHQQEHWUDJ�GHU�6FKXOGYHUVFKUHLEXQJHQ��=LIIHU�������

��� %HUHFKQXQJVJUXQGVlW]H� 6ROOWHQ VLFK GLH 1HWWR�(LQQDKPHQ DXV HLQHU 9HUlX�HUXQJ DXI
PHKUHUH 8KUHQ EH]LHKHQ� GLH GLH (PLWWHQWLQ HUZRUEHQ KDW XQG JHPHLQVDP YHUlX�HUW� VR
ZHUGHQ GLH 9HUlX�HUXQJVNRVWHQ� GLH I�U DOOH RGHU PHKUHUH JHPHLQVDP YHUlX�HUWH
8KUHQ DQJHIDOOHQ VLQG� EHL GHU %HUHFKQXQJ GHV 9HUlX�HUXQJV�EHUVFKXVVHV QXU DQWHLOLJ
EHU�FNVLFKWLJW� XQG ]ZDU LP 9HUKlOWQLV GHV .DXISUHLVHV I�U GLH MHZHLOV EHWURIIHQH 8KU
]X GHU 6XPPH GHU .DXISUHLVH DOOHU YRQ GHU (PLWWHQWLQ ]XVDPPHQ YHUlX�HUWHQ 8KUHQ�
I�U�GLH�GLH�9HUlX�HUXQJVNRVWHQ�DQJHIDOOHQ�VLQG�

��� 5�FN]DKOXQJ XQG $QOHJHU�9HUlX�HUXQJVJHZLQQ� 'HU 9HUlX�HUXQJV�EHUVFKXVV ZLUG�
ZLH IROJW DQ GLH 6FKXOGYHUVFKUHLEXQJVLQKDEHU XQG GLH (PLWWHQWLQ LQ GHU QDFKIROJHQGHQ
5DQJIROJH�YHUWHLOW�

�
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����� -HGHU 6FKXOGYHUVFKUHLEXQJVLQKDEHU HUKlOW LQ %H]XJ DXI MHGH 5ROH[ *07 ,, �
%DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJ HLQH =DKOXQJ DXV GHP
9HUlX�HUXQJV�EHUVFKXVV ELV ]X +|KH GHV 1HQQEHWUDJV GHU MHZHLOLJHQ 5ROH[
*07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJ �GHU
Ä5�FN]DKOXQJVEHWUDJ³��

����� 9RQ GHP GDQDFK YHUEOHLEHQGHQ 5HVWEHWUDJ GHV 9HUlX�HUXQJV�EHUVFKXVVHV
�VRZHLW YRUKDQGHQ� ZLUG HLQ %HWUDJ LQ +|KH GHV YRQ GHU (PLWWHQWLQ I�U GHQ
(UZHUE GHU )LQDQ]LHUWHQ 8KUHQ DOV (LJHQPLWWHO EHUHLWJHVWHOOWHQ .DSLWDOV LQ
+|KH YRQ (85 � �QDFKIROJHQG DOV ³(LJHQNDSLWDO´ EH]HLFKQHW� DEJH]RJHQ�
'HU�YHUEOHLEHQGH�%HWUDJ�ZLUG�DOV�³9HUlX�HUXQJVJHZLQQ´�EH]HLFKQHW�

����� 9RQ GHP 9HUlX�HUXQJVJHZLQQ ZLUG I�U GDV DOV (LJHQNDSLWDO YRQ GHU (PLWWHQWLQ
EHUHLWJHVWHOOWH .DSLWDO HLQ $QWHLO DP 9HUlX�HUXQJVJHZLQQ LQ +|KH YRQ � �
�(LJHQNDSLWDO LP 9HUKlOWQLV ]XU 6XPPH DXV 5�FN]DKOXQJVEHWUDJ XQG
(LJHQNDSLWDO��DEJH]RJHQ�

����� 9RQ GHP YHUEOHLEHQGHQ 9HUlX�HUXQJVJHZLQQ VWHKHQ GHQ
6FKXOGYHUVFKUHLEXQJVLQKDEHUQ ��� ]X �GHU
Ä$QOHJHU�9HUlX�HUXQJVJHZLQQ³�� 'HU DXI HLQH 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJ HQWIDOOHQGH $QWHLO DQ GHP
$QOHJHU�9HUlX�HUXQJVJHZLQQ HQWVSULFKW GHP 9HUKlOWQLV GHV 1HQQEHWUDJV GHU
5ROH[ *07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJ ]X GHU 6XPPH GHU
1HQQEHWUlJH DOOHU YRQ GHU (PLWWHQWLQ DXVJHJHEHQHQ XQG QLFKW �L� I�U NUDIWORV
HUNOlUWHQ� �LL� DQ GLH (PLWWHQWLQ ]XU�FNJHJHEHQHQ RGHU �LLL� JHN�QGLJWHQ 5ROH[
*07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJHQ� 'LH %HUHFKQXQJ GHV
$QOHJHU�9HUlX�HUXQJVJHZLQQV�REOLHJW�GHU�(PLWWHQWLQ�

��� )lOOLJNHLW� 'HU 5�FN]DKOXQJVEHWUDJ XQG HLQ $QOHJHU�9HUlX�HUXQJVJHZLQQ ZHUGHQ
�VRZHLW YRUKDQGHQ� �� %DQNDUEHLWVWDJH QDFKGHP GLH (PLWWHQWLQ GHQ .DXISUHLV DXV
HLQHU�9HUlX�HUXQJ�YROOVWlQGLJ�XQG�YRUEHKDOWORV�YHUHLQQDKPW�KDW��]XU�=DKOXQJ�IlOOLJ�

��� 5�FN]DKOXQJ EHL YRU]HLWLJHU %HHQGLJXQJ� ,P )DOO GHU %HHQGLJXQJ HLQHU 5ROH[ *07 ,,
� %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJ YRU GHP LQ =LII����� GHILQLHUWHQ /DXI]HLWHQGH
KDW GLH (PLWWHQWLQ GHP EHWUHIIHQGHQ 6FKXOGYHUVFKUHLEXQJVLQKDEHU GLH 5ROH[ *07 ,, �
%DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJ ]X GHP 5�FN]DKOXQJVEHWUDJ ]XU�FN]X]DKOHQ�
VRZHLW GLH 5ROH[ *07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJ QLFKW ]XYRU EHUHLWV
JDQ] RGHU WHLOZHLVH ]XU�FNJH]DKOW� DQJHNDXIW RGHU HQWZHUWHW ZXUGH� 'LHV JLOW QLFKW LP
)DOOH HLQHU .�QGLJXQJ DXV ZLFKWLJHP *UXQG GXUFK GHQ 6FKXOGYHUVFKUHLEXQJVLQKDEHU�
LQ�HLQHP�VROFKHQ�)DOOH�JHOWHQ�GLH�JHVHW]OLFKHQ�5HJHOXQJHQ�

��� %HVFKUlQNXQJ GHU 5�FN]DKOXQJ� 'LH (PLWWHQWLQ LVW ]XU =DKOXQJ GHV
5�FN]DKOXQJVEHWUDJV QXU DXV 0LWWHOQ DXV GHU 9HUlX�HUXQJ GHU )LQDQ]LHUWHQ 8KUHQ
YHUSIOLFKWHW� 5HLFKW GHU 9HUlX�HUXQJV�EHUVFKXVV QLFKW I�U GLH =DKOXQJ DOOHU

�
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5�FN]DKOXQJVEHWUlJH LP 6LQQH GHU =LII� ����� DXV� VR HQWVSULFKW GHU DXI HLQH 5ROH[
*07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJ HQWIDOOHQGH 5�FN]DKOXQJVEHWUDJ
GHP $QWHLO DP 9HUlX�HUXQJV�EHUVFKXVV LP 9HUKlOWQLV GHV 1HQQEHWUDJV GHU 5ROH[
*07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJ ]X GHU 6XPPH GHU 1HQQEHWUlJH
DOOHU YRQ GHU (PLWWHQWLQ DXVJHJHEHQHQ XQG QLFKW �L� I�U NUDIWORV HUNOlUWHQ� �LL� DQ GLH
(PLWWHQWLQ ]XU�FN JHJHEHQHQ RGHU �LLL� JHN�QGLJWHQ 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJHQ�

��� 1DFKZHLV GXUFK 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ� 6RODQJH GHU 1DFKZHLV GHU
=XRUGQXQJ GHU ,QKDEHUVFKDIW DQ GHQ 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJHQ GXUFK GHQ 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ HUIROJW�
LVW GLH (PLWWHQWLQ JHJHQ�EHU GHQ 6FKXOGYHUVFKUHLEXQJVLQKDEHUQ QXU JHJHQ
hEHUWUDJXQJ GHU 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ DXI HLQH YRQ GHU (PLWWHQWLQ ]X
EHQHQQHQGH $GUHVVH DXI GHU )LQ; %ORFNKDLQ ]XU 5�FN]DKOXQJ QDFK GHQ
%HVWLPPXQJHQ GLHVHU 6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ YHUSIOLFKWHW� 'LH 5�FNJDEH
GHU 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ JLOW DOV HUIROJW� ZHQQ GLH WHFKQLVFKH
hEHUWUDJXQJ GHU 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ LQ PLQGHVWHQV ]Z|OI ����
DXIHLQDQGHUIROJHQGHQ %O|FNHQ DXI GHU )LQ; %ORFNKDLQ QDFK GHP %ORFN� GHU HUVWPDOV
GLH hEHUWUDJXQJ GHU EHWUHIIHQGHQ 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ DXVZHLVW�
QDFKJHZLHVHQ ZHUGHQ NDQQ� 8QJHDFKWHW GHU PDWHULHOOHQ %HUHFKWLJXQJ ZLUG GLH
(PLWWHQWLQ LQ MHGHP )DOO GXUFK /HLVWXQJ DQ GLH MHZHLOLJHQ
6FKXOGYHUVFKUHLEXQJVLQKDEHU� GLH 5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ LQQHKDEHQ� YRQ
5�FN]DKOXQJVYHUSIOLFKWXQJHQ GHUJHVWDOW EHIUHLW� GDVV GLH /HLVWXQJ DXI GLH
5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ DOV /HLVWXQJ DXI GLH GXUFK GHQ MHZHLOLJHQ
5ROH[�%DWPDQ�%DWJLUO��5%%��7RNHQ UHSUlVHQWLHUWH 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJ�JLOW�

�� 1DFKUDQJLJNHLW��4XDOLIL]LHUWHU�5DQJU�FNWULWW

��� 5DQJU�FNWULWW� 'LH 6FKXOGYHUVFKUHLEXQJVLQKDEHU WUHWHQ PLW LKUHQ VlPWOLFKHQ
EHVWHKHQGHQ XQG ]XN�QIWLJHQ )RUGHUXQJHQ DXV GHQ 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJHQ HLQVFKOLH�OLFK KLHUPLW YHUEXQGHQHU 1HEHQIRUGHUXQJHQ
�Ä1DFKUDQJIRUGHUXQJHQ³� JHJHQ�EHU GHU (PLWWHQWLQ QDFK 0D�JDEH GHU =LII����� ELV
��� KLQWHU VlPWOLFKH )RUGHUXQJHQ LP 6LQQH GHV � �� $EV� � 1U��� ELV � ,QV2 DOOHU
JHJHQZlUWLJHQ XQG N�QIWLJHQ *OlXELJHU GHU (PLWWHQWLQ LP 5DQJH ]XU�FN� 'HU
YRUVWHKHQGH 5DQJU�FNWULWW JLOW KLQVLFKWOLFK GHU 1DFKUDQJIRUGHUXQJHQ DXFK QDFK (LQWULWW
GHU ,QVROYHQ] XQG (U|IIQXQJ HLQHV ,QVROYHQ]YHUIDKUHQV VRZLH LP )DOO HLQHU
/LTXLGDWLRQ�GHU�(PLWWHQWLQ�

��� 9HUKlOWQLV ]X DQGHUHQ *OlXELJHUQ� ,P 9HUKlOWQLV ]X DQGHUHQ )RUGHUXQJHQ YRQ
*OlXELJHUQ� GLH HEHQVR PLW LKUHQ )RUGHUXQJHQ LQ GHQ XQWHU =LII����� JHQDQQWHQ 5DQJ
]XU�FNJHWUHWHQ�VLQG�RGHU�]XU�FNWUHWHQ��EHVWHKW�*OHLFKUDQJ�

��
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��� =XOlVVLJH =DKOXQJHQ� 'LH 1DFKUDQJIRUGHUXQJHQ N|QQHQ QXU DXV HLQHP IUHL
YHUI�JEDUHQ N�QIWLJHQ -DKUHV� RGHU /LTXLGDWLRQV�EHUVFKXVV RGHU DXV HLQHP VRQVWLJHQ�
GLH 9HUELQGOLFKNHLWHQ GHU (PLWWHQWLQ �EHUVWHLJHQGHQ IUHLHQ 9HUP|JHQ JHWLOJW ZHUGHQ�
'LH (PLWWHQWLQ KDW GHQ 6FKXOGYHUVFKUHLEXQJVLQKDEHUQ DXI GHUHQ 9HUODQJHQ KLQ
GDU]XOHJHQ XQG QDFK]XZHLVHQ� RE XQG LQ ZHOFKHP 8PIDQJ LKU GLH (UI�OOXQJ GHU
1DFKUDQJIRUGHUXQJHQ�QDFK�0D�JDEH�GHV�YRUVWHKHQGHQ�6DW]HV�P|JOLFK�LVW�

��� =DKOXQJVYHUERW� 'LH 6FKXOGYHUVFKUHLEXQJVLQKDEHU YHUSIOLFKWHQ VLFK� LKUH
1DFKUDQJIRUGHUXQJHQ DX�HUKDOE HLQHV ,QVROYHQ]YHUIDKUHQV VRODQJH XQG VRZHLW QLFKW
JHJHQ�EHU GHU (PLWWHQWLQ JHOWHQG ]X PDFKHQ� ZLH GLH WHLOZHLVH RGHU YROOVWlQGLJH
%HIULHGLJXQJ GHU 1DFKUDQJIRUGHUXQJHQ HLQHQ *UXQG I�U GLH (U|IIQXQJ GHV
,QVROYHQ]YHUIDKUHQV �EHU GDV 9HUP|JHQ GHU (PLWWHQWLQ KHUEHLI�KUHQ Z�UGH� G�K� ]X
HLQHU hEHUVFKXOGXQJ LP 6LQQH GHV � �� ,QV2 XQG�RGHU ]X HLQHU =DKOXQJVXQIlKLJNHLW
RGHU GURKHQGHQ =DKOXQJVXQIlKLJNHLW LP 6LQQH GHU ������ �� ,QV2 I�KUHQ Z�UGH
�YRULQVROYHQ]OLFKH�'XUFKVHW]XQJVVSHUUH��

��� =ZHLIHOVUHJHOXQJ� 'LH 6FKXOGYHUVFKUHLEXQJVLQKDEHU XQG GLH (PLWWHQWLQ VWHOOHQ
YRUVRUJOLFK NODU� GDVV PLW GHP YRUVWHKHQGHQ 5DQJU�FNWULWW ZHGHU HLQ 9HU]LFKW GHU
6FKXOGYHUVFKUHLEXQJVLQKDEHU DXI GLH 1DFKUDQJIRUGHUXQJHQ QRFK HLQH bQGHUXQJ GHV
,QKDOWV GHU 1DFKUDQJIRUGHUXQJHQ LQ GHU :HLVH EH]ZHFNW LVW� GDVV GLHVH LP 6LQQH YRQ
��� $EV� �D (6W* N�QIWLJ QXU QRFK DXV N�QIWLJHQ (LQQDKPHQ RGHU *HZLQQHQ GHU
(PLWWHQWLQ�]X�HUI�OOHQ�VHLQ�VROOHQ�

��� $XINOlUXQJ �EHU 5LVLNR� 'XUFK GHQ LQ GHQ YRUVWHKHQGHQ =LIIHUQ ��� ELV ��� JHUHJHOWHQ
TXDOLIL]LHUWHQ 5DQJU�FNWULWW WUHWHQ GLH $QOHJHU PLW DOO LKUHQ )RUGHUXQJHQ DXV GHQ
6FKXOGYHUVFKUHLEXQJHQ� HLQVFKOLH�OLFK HYHQWXHOOHU 1HEHQIRUGHUXQJHQ� LP 5DQJ KLQWHU
GLH )RUGHUXQJHQ DQGHUHU *OlXELJHU ]XU�FN� ZHQQ PLW GLHVHQ *OlXELJHUQ QLFKWV DQGHUHV
YHUHLQEDUW LVW� 'DV KHL�W� GLH $QOHJHU HUKDOWHQ LP )DOOH GHU ,QVROYHQ] RGHU GHU
/LTXLGDWLRQ GHU (PLWWHQWLQ HUVW =DKOXQJHQ� ZHQQ DOOH YRUUDQJLJHQ *OlXELJHU
YROOVWlQGLJ�EHIULHGLJW�VLQG�

'LH 6FKXOGYHUVFKUHLEXQJVLQKDEHU XQG GLH (PLWWHQWLQ VLQG VLFK HLQLJ XQG GLH
6FKXOGYHUVFKUHLEXQJVLQKDEHU HUNHQQHQ DQ� GDVV GXUFK GLHVH =LII��� GLH
)RUGHUXQJHQ DXV GHQ 6FKXOGYHUVFKUHLEXQJHQ� HLQVFKOLH�OLFK HYHQWXHOOHU
1HEHQIRUGHUXQJHQ� EHUHLWV YRU (U|IIQXQJ HLQHV ,QVROYHQ]YHUIDKUHQV
P|JOLFKHUZHLVH GDXHUKDIW QLFKW RGHU QLFKW LQ YROOHU +|KH GXUFKJHVHW]W ZHUGHQ
N|QQHQ� 'HQ 6FKXOGYHUVFKUHLEXQJVLQKDEHUQ ZLUG GDGXUFK HLQ �EHU GDV DOOJHPHLQH
,QVROYHQ]DXVIDOOULVLNR KLQDXVJHKHQGHV XQWHUQHKPHULVFKHV 5LVLNR �9HUOXVWULVLNR�
DXIHUOHJW� GDV DQ VLFK QXU GLH *HVHOOVFKDIWHU GHU (PLWWHQWLQ WULIIW� RKQH GDVV GHQ
6FKXOGYHUVFKUHLEXQJVLQKDEHUQ ]XJOHLFK GLH ,QIRUPDWLRQV� XQG 0LWZLUNXQJVUHFKWH� GLH
GHQ *HVHOOVFKDIWHUQ ]XVWHKHQ� HLQJHUlXPW ZHUGHQ XQG GLH HV LKQHQ HUP|JOLFKHQ
Z�UGHQ��(LQIOXVV�DXI�GLH�5HDOLVLHUXQJ�GHV�9HUOXVWULVLNRV�]X�QHKPHQ�

��



6&+8/'9(56&+5(,%81*6%(',1*81*(1 6WDQG������-XQL�����

�� 6WHXHUQ

��� $E]XJ YRQ .DSLWDOHUWUDJVWHXHU� 'LH (PLWWHQWLQ ZLUG DXI HLQHQ HWZDLJHQ
$QOHJHU�9HUlX�HUXQJVJHZLQQ .DSLWDOHUWUDJVWHXHUQ LQ +|KH GHU ]XP MHZHLOLJHQ
=HLWSXQNW DQZHQGEDUHQ 6WHXHUVlW]H HLQEHKDOWHQ XQG DQ GDV )LQDQ]DPW DEI�KUHQ� =X
GLHVHP =ZHFN ZLUG GLH (PLWWHQWLQ LP $XIWUDJ GHV 6FKXOGYHUVFKUHLEXQJVLQKDEHUV� GHU
KLHUPLW HUWHLOW ZLUG� GHQ 7HLO GHV $QOHJHU�9HUlX�HUXQJVJHZLQQV GHV
6FKXOGYHUVFKUHLEXQJVLQKDEHUV� ZHOFKHU SUR]HQWXDO GHP MHZHLOV J�OWLJHQ
$E]XJVWHXHUVDW] �.DSLWDOHUWUDJVWHXHU ]X]�JOLFK 6ROLGDULWlWV]XVFKODJV VRZLH JJI�
.LUFKHQVWHXHU��HQWVSULFKW��HLQEHKDOWHQ�XQG�DQ�GDV�)LQDQ]DPW�DEI�KUHQ�

��� 6WHXHUEHVFKHLQLJXQJ� 'LH (PLWWHQWLQ HUWHLOW GHP 6FKXOGYHUVFKUHLEXQJVLQKDEHU DXI
GHVVHQ 9HUODQJHQ HLQH %HVFKHLQLJXQJ HLQHU I�U LKQ HLQEHKDOWHQHQ XQG DEJHI�KUWHQ
.DSLWDOHUWUDJVWHXHU�

��� (UI�OOXQJVZLUNXQJ� 'XUFK GHQ 6WHXHUDE]XJ JHPl� =LII����� HUI�OOW GLH (PLWWHQWLQ GHQ
=DKOXQJVDQVSUXFK GHV *OlXELJHUV EHWUDJVPl�LJ LQ +|KH GHU HLQEHKDOWHQHQ XQG
DEJHI�KUWHQ .DSLWDOHUWUDJVWHXHUQ QHEVW 6ROLGDULWlWV]XVFKODJ VRZLH JJI� .LUFKHQVWHXHU�
XQDEKlQJLJ GDYRQ� RE GLH (PLWWHQWLQ JHVHW]OLFK ]X (LQEHKDOW XQG $EI�KUXQJ YRQ
.DSLWDOHUWUDJVWHXHUQ�YHUSIOLFKWHW�LVW�

�� ,QIRUPDWLRQVSIOLFKW�GHU�(PLWWHQWLQ

'LH (PLWWHQWLQ ZLUG GLH 6FKXOGYHUVFKUHLEXQJVLQKDEHU HUVWPDOLJ LQQHUKDOE YRQ I�QI ���
0RQDWHQ QDFK $EODXI GHV �� YROOHQ .DOHQGHUMDKUHV VHLW /DXI]HLWEHJLQQ XQG
DQVFKOLH�HQG DOOH ]ZHL ��� -DKUH �EHU GLH 9HUlX�HUXQJVSODQXQJHQ KLQVLFKWOLFK GHU
)LQDQ]LHUWHQ 8KUHQ� GHQ 6WDQG YRQ 9HUNDXIVYHUKDQGOXQJHQ XQG GHQ YRUDXVVLFKWOLFKHQ
(UO|V DXV HLQHU 9HUlX�HUXQJ LQ JHHLJQHWHU )RUP LQIRUPLHUHQ� VRZHLW
*HKHLPKDOWXQJVLQWHUHVVHQ GHU (PLWWHQWLQ RGHU SRWHQ]LHOOHU .DXILQWHUHVVHQWHQ GHP
QLFKW HQWJHJHQVWHKHQ� 'LH 6FKXOGYHUVFKUHLEXQJVLQKDEHU VLQG YHUSIOLFKWHW� VlPWOLFKH
KLHUQDFK�HUKDOWHQHQ�,QIRUPDWLRQHQ�YHUWUDXOLFK�]X�EHKDQGHOQ�

��� 6FKOXVVEHVWLPPXQJHQ

���� 0LWWHLOXQJHQ� $OOH 0LWWHLOXQJHQ GHU 6FKXOGYHUVFKUHLEXQJVLQKDEHU DQ GLH =DKOVWHOOH�
LQVEHVRQGHUH HLQH .�QGLJXQJ GHU 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJHQ JHPl� =LII����� VLQG VFKULIWOLFK LQ GHXWVFKHU 6SUDFKH DQ
GLH =DKOVWHOOH ]X �EHUPLWWHOQ� 'HU 0LWWHLOXQJ LVW HLQ 1DFKZHLV EHL]XI�JHQ� DXV GHP
VLFK HUJLEW� GDVV GHU EHWUHIIHQGH 6FKXOGYHUVFKUHLEXQJVLQKDEHU ]XP =HLWSXQNW GHU
$EJDEH GHU 0LWWHLOXQJ ,QKDEHU GHU EHWUHIIHQGHQ 5ROH[ *07 ,, � %DWPDQ 	
%DWJLUO�6FKXOGYHUVFKUHLEXQJ LVW� 'HU 1DFKZHLV NDQQ GXUFK GLH $QJDEH GHV 3XEOLF
.H\V�VDPW�,GHQWLIL]LHUXQJVGRNXPHQW�RGHU�DXI�DQGHUH�JHHLJQHWH�:HLVH�HUEUDFKW�ZHUGHQ�

��
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���� $QZHQGEDUHV 5HFKW� 'LH 5ROH[ *07 ,, � %DWPDQ 	 %DWJLUO�6FKXOGYHUVFKUHLEXQJHQ
XQG GLHVH 6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ XQWHUOLHJHQ GHP 5HFKW GHU
%XQGHVUHSXEOLN 'HXWVFKODQG� XQWHU $XVVFKOXVV GHV GHXWVFKHQ LQWHUQDWLRQDOHQ
3ULYDWUHFKWV�

���� $XVVFKOLH�OLFKHU *HULFKWVVWDQG� 6RIHUQ GHU 6FKXOGYHUVFKUHLEXQJVLQKDEHU 9HUEUDXFKHU
LP 6LQQH GHV � �� %*% LVW� JHOWHQ KLQVLFKWOLFK GHV *HULFKWVVWDQGHV GLH JHVHW]OLFKHQ
9RUJDEHQ� ,VW GHU 6FKXOGYHUVFKUHLEXQJVLQKDEHU KLQJHJHQ QLFKW 9HUEUDXFKHU LP 6LQQH
GHV � �� %*%� LVW I�U DOOH 5HFKWVVWUHLWLJNHLWHQ DXV RGHU LP =XVDPPHQKDQJ PLW GLHVHQ
6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ± VRZHLW JHVHW]OLFK ]XOlVVLJ ± GDV /DQGJHULFKW
)UDQNIXUW�DP�0DLQ�DXVVFKOLH�OLFK�]XVWlQGLJ�

���� 7HLOQLFKWLJNHLW� 6ROOWHQ HLQ]HOQH %HVWLPPXQJHQ GLHVHU
6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ XQZLUNVDP RGHU XQGXUFKVHW]EDU VHLQ� ZLUG GLH
:LUNVDPNHLW RGHU 'XUFKVHW]EDUNHLW DOOHU �EULJHQ %HVWLPPXQJHQ GLHVHU
6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ GDGXUFK QLFKW EHU�KUW� 'LH XQZLUNVDPH RGHU QLFKW
GXUFKVHW]EDUH %HVWLPPXQJ JLOW GXUFK HLQH ZLUNVDPH 5HJHOXQJ HUVHW]W� GLH GHP DP
QlFKVWHQ NRPPW� ZDV GLH 3DUWHLHQ JHZROOW KDEHQ RGHU QDFK GHP 6LQQ XQG =ZHFN
GLHVHU 6FKXOGYHUVFKUHLEXQJVEHGLQJXQJHQ JHZROOW KlWWHQ� IDOOV VLH GHQ 3XQNW EHGDFKW
KlWWHQ��'LHV�JLOW�LP�)DOOH�YRQ�5HJHOXQJVO�FNHQ�HQWVSUHFKHQG�



��


